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CY 2020 & CY

2021 Partial

Year Residents
18,077 partialyear
forms of new filers

moving to Montana in
CY 2020

20,144 partialyear
forms of new filers

moving to Montana in
CY 2021

Population growth of
1.7% in MT in CY 2021
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® " ' : , o Gallatin County, MT 3007
) ' T Males . Yellowstone County, MT 2336
MlISﬂ@ : | ' cwsoou Flathead County, MT 2234
o " Missoula County, MT 1995
. 2 | Iy . : A | ' ® .. Lewisand Clark County, MT 990
! o CrentEie ™ P . Cascade County, MT 958
~ O . | . Ravalli County, MT 840
°® . . ' . clendive Lake County, MT 443
. ' ! + | Lincoln County, MT 411
Silver Bow County, MT 378
Helena
- [ ]

L . ® :
. : ® ! ] .
al - ST . Billing

New CY 2021 Partigéar Filers by County




MT County % Mew

. ° ’ ®
O __ e . ® o Madison County, MT 5.60%
’ i Malta ® =
| .9 . : . : Gallatin County, MT 5.36%
_ Moy point ' Musselshell County, MT 5,12%
' | [ * @ _ _ Llincoin County, MT 4.95%
{ idney
. . L ) Golden Valley County, MT 4.85%
) ' S ' o ( _ P Sanders County, MT 4.67%
. S o P s Glendve Mineral County, MT 4.66%
Missoul - . » ® [iathead County, MT 4.55%
elena ' Granite County, MT 4.37%
®© o' ‘0® o, "
. ° Ravalli County, MT 3.99%
__ : e © ®
@ o -
g . . . Billing

New CY 2021 Partigbar Filers Growth Rates by County




New CY 2021 Partidear Filers Growth Rates by County
by Age

MT County Ender b5 Growth MT County Qwer 65 Growth
Madison County, MT b.96% Lincoln County, MT 2.79%
Musselshell County, MT 6.39% Sanders County, MT 2.70%
Golden Valley County, MT B.17% Golden Valley County, MT 2.68%
Gallatin County, MT 6.06% Mineral County, MT 2.50%
Lincoln County, MT 5.99% Ravalli County, MT 2.30%
Sanders County, MT 2./1% Musselshell County, MT 2.13%
Granite County, MT 5.66% Carbon County, MT 2.08%
Mineral County, MT 5.537% Madison County, MT 2.08%
Flathead County, MT 5.37% Flathead County, MT 2.07%
Sweet Grass County, MT 4.50% Lake County, MT 1.95%

A Fullyear filers over the age of 65 make up 24% of alykedir resident filers.

A For new filers who moved to the state in CY 2021, only 9% of them were over the

age of 65.




CY 2021 New
Resident
Income




For the remaining analysis, income levels will be analyzed for those partial
year filers who moved to Montana in CY 2021. It does not include those partial
year filers who left the state. In addition, it only analyzes taxpayers that had a
positive tax liability in CY 2021.
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up 6.2% from $50,243 in CY 2020.

A For those residents under 65, median FAGI was $48,245. a 4.9% increase from CY 2
levels.

A Residents over the age of 65 saw median FAGI increase to $74,427 in CY 2020, an
Increase of 9.9% from CY 2020.
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represents the middle value in a series of data.




Comparison of Median FAGI (New Residents vedaulResidents)

A For all ages combined, and
those under 65, fullear

filers had a larger median Montana Residents vs New Residents Median FAGI
FAGI than new partiglear $160,000
filers.

$140,000

A New filers over 65 had a $120,000
higher median FAGI than

_ $100,000 $99,877
full-year filers by
approximately 34%. $80,000
$60,000
A These patterns are 40,000 $48,169 $45,099
consistent with comparisons ’
from previousanalyses $20,000
S0

A Using the median, however,
fails to capture the
maghnitude of highncome New Residents m Residents
individuals filing income
taxes in the state.

All Ages Under 65 Over 65



https://leg.mt.gov/content/Publications/fiscal/2023-Interim/March-2022/mara-march-2022.pdf

Comparison of Average FAGI (New Residents-¥&&uResidents)
A Across all age cohorts, new
resident filers in CY 2021 h~-~

a larger average FAGI than Montana Residents vs New Residents Average FAGI
full-year resident filers.

$250,000
A New filers had a higher $201,050
percentage of higlincome ~ $200,000
!nd|V|duaIs and _ha_td higher $155,332
incomes than highncome  $150,000
fU”'year I‘eSidentS. $110,806$ $1D3 183
102,180 ‘
A 6.0% of new filers had »100,000 >88,781
incomes over $250,000,
compared to 4.7% of fujfear $50,000
resident filers.
50
A The top 10% of new residel All Ages Under 65 Over 65
filers had an average FAGI _ _
$605,510, compared to New Residents M Residents

$508,472 for the top 10% of
full-year resident filers.




Distribution of FAGI (Filers With FAGI Under $150,000)
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Distribution of FAGI (Filers With FAGI Between $150,000 and $500,000)

Density of Filers

— Residents
—— New Residents

T~

| | | |
$ 200000 $300000 $400000 $500000

FAGI




Distribution of FAGI (Filers With FAGI Between $500,000 and $5,000,000)

Density of Filers
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CY 2020 Partidear Residents and Succeeding CY 2021 Income

A Partiatyear filers who moved to
Montana in CY 2020 were

Those taxpayers who moved to Montana in CY 2020 saw their income increase in CY 2021, and was

tracked into CY 2021. especially pronounced for those over the age of 65.
$200,000
A On average, the FAGI increast ¢330 000 >180,886
across all ages and for both a¢ 160,000 $145,999
cohorts. 5 $140,000 $128,879 $123,773
< $120,000 $117,288 $114,396
A The growth was especially & $100,000
pronounced for those over the g $80,000
age of 65, with growth of 21.4¢ < 360,000
$40,000
A Workingage individuals saw $20,000
growth of 8.2%, indicating thai S0
is likely that these filers brougt All Ages Under 65 Over 65
their jobs with them or found CY 2020 mCY 2021

similar paying jobs in Montana




CY 2021 Income Distribution of CY 2020 New Residents
Compared to Fulear Residents

New 2020 Residents’ CY 2021 Income Distribution CY 2021 Full-Year Residents' Income Distribution

2%

‘ = Capital Gains = Capital Gains
= Rental Income = Rental Income

m Retirement Income u Retirement Income

| m Social Security Income m Social Security Income
\ = Wages
= [RA

2%

A In CY 2021, fultear filers reported extremely high capital gains income. In the five
years leading up to CY 2021, capital gains income averaged 8% of total income

while wages averaged 60%.




CY 2021 Income Distribution of CY 2020 New Residents
Compared to Fulear Residents (Under 65)

New 2020 Residents’ CY 2021 Income Distribution _ , o
(Under 65) CY 2021 Full-Year Residents' Income Distribution (Under 65)
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A Excluding tax filers over the age of 65 reduced theykdir filers capital gains share
by 8%. Conversely, for those new filers from CY 2020 it only reduced the capital
gains share by 2%.




How are Income Types Distributed
Across the State?




New Filers Proportion of Wage Income Full-Year Filers Proportion of Wage Income
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New Filers Proportion of Capital Gains Income
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Full-Year Filers Proportion of Capital Gains Income
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